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Press Release 

HOCHTIEF company CIMIC returns Thiess 
to full ownership, strengthening global 
mining services platform 

HOCHTIEF company CIMIC Group has acquired the remaining interest in Thiess 
Group, returning the global mining services business to full ownership. 

CIMIC has acquired the remaining interest in Thiess for A$1.18 billion. The 
acquisition follows CIMIC’s sale of Thiess into a joint venture in 2020. 

ACS Group and HOCHTIEF Chief Executive Officer and CIMIC Group Executive 
Chairman Juan Santamaría said: “Thiess is a high performing business with long 
term contracts, strong cash flow generation and a clear strategy aligned to the 
evolving needs of the resources sector.  

“Thiess is continuing to grow and diversify its commodities and services to 
support the energy transition. It is also pioneering new ways of working through 
advanced equipment and technology to enhance safety, productivity and 
operational performance.  

“Returning Thiess to full ownership supports CIMIC’s long term portfolio 
objectives and provides greater strategic flexibility.” 

Since 2020, Thiess has continued to rebalance its portfolio, expanding its 
presence in metals, critical minerals, underground mining, asset management 
and rehabilitation services. 

Thiess Group Executive Chair and Chief Executive Officer Michael Wright said: 
“Thiess Group today is a global mining services leader, with operations across a 
broad range of commodities, services and jurisdictions. Full ownership by CIMIC 
supports our long term strategy of growth, providing our clients with a strong 
balance sheet and global capability, and our people with enhanced opportunities 
across a diverse portfolio of operations.  

“We remain disciplined in how we operate, with a strong focus on operational 
performance, technology integration and sustainability to deliver consistent, high 
quality outcomes for our clients.” 
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Thiess will continue to operate as a global mining services business within the 
CIMIC Group. There is no change to its client commitments, people focus or 
safety priorities. 

 
HOCHTIEF is an engineering-led global infrastructure solutions provider with leading positions in North 
America, Australia and Europe and a strong presence in the rapidly expanding strategic growth markets of data 
centers, energy and sustainable infrastructure markets. With around 62,000 employees and a sales volume of 
EUR 38.2 billion in 2025, HOCHTIEF is the leading construction management and green building company in 
the U.S. (through Turner), the largest contractor in the Australian infrastructure services market (CIMIC), a key 
player in U.S. transportation infrastructure (FlatironDragados) and a renowned civil engineering and building 
construction company in Europe. The Group’s PPP and infrastructure development activity is complemented 
by its 20% stake in the leading international toll road concessions operator Abertis. HOCHTIEF’s strong 
competitive position is underpinned by the Group’s engineering know-how, innovative digital systems and 
supply chain & logistics solutions. Thanks to its long-standing commitment to sustainability, HOCHTIEF, where 
green projects account for almost 50% of Group sales, has been listed in the Dow Jones Sustainability Indices 
since 2006 and is committed to delivering on its ESG agenda including a net-zero target for 2045. Further 
information is available at www.hochtief.com  

 


