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1.1. HOCHTIEF - the life cycle view

We cover the whole life cycle of infrastructure, real estate
and industrial facilities

We have a very broad international base
F"#5 % &%

We actively manage our portfolio for further growth
( ) *

We live sustainability

"y
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1.2 Broad international base - strong business expansion
% / & 012 341561 °>71809%.
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1.3. HOCHTIEF structure

HOCHTIEF HOCHTIEF HOCHTIEF HOCHTIEF HOCHTIEF HOCHTIEF
Americas Asia Pacific Concessions Europe Real Estate Services
Turner: Building Leighton Holdings: |Industrial - Building Services around Comprehensive
construction - Civil infrastructure construction, real estate and facility mgmt.
Flatiron: engineering, investor and - Civil real estate services for
transportation - Contract operator; engineering portfolios: - real estate,
infrastructure mining, Manager of in Germany, CEE, |- Property - industrial
construction - Building conces_.sions selected other development, facilities,
HOCHTIEF do construction, portfolio countries - aurelis property |. infrastructure
Brasil: small - Airports, portfolio,
contractor - Property Energy
development - Roads, - Asset / Property |contracting

- Services - Social mgmt.

in Australia, Asia, | infrastructure,

Gulf region - Infrastructure

ventures
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1.4. Healthy business performance...
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2.1. Order book - strong visibility
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2.2. Stimulus programs - positive impact expected

USA / Canada:
Excellently positioned via Turner (general bldg.) and Flatiron (infr.)
Stimulus program ca. USD 787 bn (over 10 ys), thereof public

construction: ca. USD 130 bn

Canada Economic action plan: CND 12 bn infrastructure stimulus

funding over two years

Australia / Hong Kong:
Excellently positioned via Leighton (#1 Australian contractor)
Stimulus packages amounting to approx. AUD 96 bn (over next 7
years), thereof approx. AUD 39 bn relevant to Leighton
Stimulus packages and governmental investments in Hong Kong

AUD 17.6 bn
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2.3. HOCHTIEF Concessions - portfolio / NPV

Long-term oriented business model Portfolio Value5 S0
Solid growth of portfolio value T 5 T oH a
Financial Close @ @ % %
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No major refinancings until 2011
Total 987.5 839.6 15441 14700 -16.4  90.5

Ongoing development of existing assets;
strong pipeline

Projects included in NPV valuation:
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2.4. HOCHTIEF Europe - successful turnaround

European building construction, civil engineering,
infrastructure projects; general contractor for large-scale

projects also outside of Europe

Improving operational performance; backlog visibility: 1.5

work done, i.e. 18.0 months

Ongoing strict order selection and overall reduction of

volume as planned

EBT margin 09E: 1%
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2.5. HOCHTIEF Group financials

Low leverage; net debt EUR 531 m
(end H1 09, EUR m)
3500

Low goodwill: EUR 420 m

3000

2500

Healthy gross cash position: EUR 2.3 bn

2000 -

Highly funded Pension Trust 1500 -
1000 -

New cash facility: EUR 500 m 500
o _

-500

-1000

H Financial assets Financial liabilities m Net cash
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3. Group guidance for 2009 again confirmed

2008 2009E
New orders E;Jstlzn Settle back to normal level, below 08
Order EUR bn
backlog 30.92 Settle back to normal level, below 08
Sales E1UQR1'8n Settle back to normal level, below 08
EBT EUR m Similarly high level as in 08

520

EUR

Net profit ?75m Similarly high level as in 08
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Disclaimer
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Financial calendar and IR contact
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For further information please contact:
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